
Your lender will ask for a lot of documents when you apply for a loan. Bank statements are one of the many 
documents you’ll most likely need to provide during the application process. Why do lenders need to see these? 
Lenders want to see your �nancial history and verify that you have the funds needed for your down payment, 
closing costs, and monthly mortgage payments. If a lender �nds a red �ag, this may delay the loan process. To 
help avoid mishaps, follow the advice below so you feel con�dent handing these documents over.

Does My Mortgage
Lender Need My
Bank Statements?

Lenders typically include your last two months of bank statements in their evaluation of your �nances. 
Having a history of overdrafts or insufficient funds in your statement may indicate to the lender that you 
may struggle at managing your �nances.

Start organizing your bank activity and statements prior to applying for a loan to help go in with con�-
dence. Remember: Underwriters may review your accounts one more time prior to closing, so be sure to 
maintain healthy �nances throughout the closing process too.

avoid overdraft

Deposits from your regular income are easy to verify. If you have deposits from a difference source, be 
prepared to document where the funds came from.

source your deposits

Take extra care of your transactions for a few months before you decide to apply for a mortgage. Lenders 
want to know that the money in your bank account has been there for some time. Avoid large lump sum 
deposits, as this can raise red �ags to lenders that the money you claim to have isn’t actually yours or isn’t 
a “seasoned” asset, meaning the money hasn’t been in your account for at least two months.

watch your transactions
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