
Millennial Home Buyers
are the New Majority

According to the 2021 Home Buyers and Sellers Generational Trends Report by the National Association of Realtors, 

•  Millennial buyers 22 to 30 years (Younger Millennials) and 31 to 40 years (Older Millennials) continue to make up 
the largest share of home buyers at 37%.
•  82% of Younger Millennials and 48% of Older Millennials were first-time home buyers, more than any other age 
group.

The report continues to explain that Millennials are more likely to purchase in urban areas, compared to all other buyers. And 
ranked both convenience to their job and community costs as high priorities.

•  52% of Younger Millennials and 54% of Older Millennials are looking for homes in the suburbs.
•  74% of Younger Millennials and 63% of Older Millennials value convenience to their job when deciding on a 
location.
•  ‘Commuting Costs’ were of the highest importance to both Young and Old Millennials, at 44% and 38% 
respectively.

What does this mean for the housing market?
1.  As Millennials are beginning to look for their first home, location is of high 
importance. Many Millennials are moving out of cities and into the suburbs, due to safe 
locations and affordable prices. 
2.  Lenders, agents, and industry professionals must remain tech savvy. Though 
Millennials are currently the majority of home buyers, 97% of all 
home buyers – regardless of their age – used the internet to 
search for homes. 

According to the NAR, photos were the most important 
website feature for more than 9 in 10 buyers under the age of 55 
along with detailed information about properties for sale. 

Lastly, 76% of Younger Millennials and 71% of Older Millennials 
consider it of high importance for their Agent to communicate 
with them via text message regarding all property information. 

This means that a strong online presence is essential as we 
continue to move towards a technology-driven world.
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